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EXHIBITION1: Introduction to Polish politic situation, 2005 

 

 
Fig.1. Polish Parlament 2005 
Source: Official Results of Election 
 
 

 
 

 
Fig.2. Expectations (left) of govt coalition and real implementation (right) 
Source: own study 
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EXHIBITION2: Polish Balance of Payments 
 
 

 
 
Fig.3. Main table of BOP, in mln of PLN 
Source: NBP (Central Bank) data 
 



 
 

 
Fig.4. Main table of BOP, in mln of EUR 
Source: NBP (Central Bank) data 



 

 
Fig.5. Main table of BOP, in mln of USD 
Source: NBP (Central Bank) data 
 



  
Fig.6. Net BOP, in mln – queterly and annual 
Source: own study, based on NBP (Central Bank) data 
 

 
Fig.7. Total volume of payments BOP, in mln  
Source: own study, based on NBP (Central Bank) data 
 

 
Fig.8 Current Account structure – net values, in mln  
Source: own study, based on NBP (Central Bank) data 
 



  

 
Fig.9. Trends in NET current account of Poland’s BOP, in mln  
Source: own study, based on NBP (Central Bank) data 
 

 
 
Fig.10. Trends in CREDIT side of Poland’s current account, in mln  
Source: NBP (Central Bank) data 
 

 
 
Fig.11. Trends in DEBIT side of Poland’s current account, in mln  

Source: NBP (Central Bank) data 
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Fig.12. Changes in structure of CREDIT side of Poland’s current account, in mln: PLN. EUR, USD 
Source: own study, based on NBP (Central Bank) data 
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Fig.13. Changes in structure of DEBIT side of Poland’s current account, in mln: PLN. EUR, USD 
Source: own study, based on NBP (Central Bank) data 
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Fig.14. Net (exp-inc) / Total Volume (exp+imp) of current account 
Source: own study, based on NBP (Central Bank) data 
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Fig.15. Relative change in Current Account Structure 2000-2005  
(values unsigned, note: services are on surplus, others are on deficit) 
Source: own study, based on NBP (Central Bank) data 
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Structure of serv ice account, DEBIT side
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Fig.16. Structure of service account, CREDIT and DEBIT sides, in PLN 
Source: own study, based on NBP (Central Bank) data 
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Fig.17. Total flows (CREDIT+DEBIT) on Current Account’s sub-accounts 
Source: own study, based on NBP (Central Bank) data 
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Fig.18. Total Net values of Service sub-accounts 
Source: own study, based on NBP (Central Bank) data 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
Fig.19. Total Net values of Income sub-account 
Source: NBP (Central Bank) data 
 

 
 
Fig.20.  Income sub-account: credit and debit sides 
Source: NBP (Central Bank) data 
 

-25000

-20000

-15000

-10000

-5000

0

5000

10000

2000 2001 2002 2003 2004 2005

compensation of
employees

dividends

reinvested earnings

long term debt
interests

equity dividends

short term debt
interests

other

 
Fig.21.  Income sub-accounts trends – net values  
Source: NBP (Central Bank) data 
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Fig.22.  Current transfers sub-accounts trends – net values  
Source: NBP (Central Bank) data 
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Fig.23.  Capital Account – NET values  
Source: NBP (Central Bank) data 
 

 
 
Fig.24.  Financial Account 
Source: NBP (Central Bank) data 
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FDI going FROM Poland
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FDI going INTO Poland
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Fig.25. FDI fluctuations, quarterly  
Source: own study, NBP (Central Bank) data 
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Fig.26. FDI in and out flows 
Source: own study, NBP (Central Bank) data 
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Fig.27. FDI inflow structure 
Source: own study, NBP (Central Bank) data 

 

Portfolio Assets PLN

-4000

-3500

-3000

-2500

-2000

-1500

-1000

-500

0

500

1000

1500
Q1-

20
00

Q3-
20

00

Q1-
20

01

Q3-
20

01

Q1-
20

02

Q3-
20

02

Q1-
20

03

Q3-
20

03

Q1-
20

04

Q3-
20

04

Q1-
20

05

Q3-
20

05

Total

Equity 

Debt Instruments Bonds and Notes

Debt Instruments Money Market

 
Fig.28. Portfolio Assets, PLN 
Source: NBP (Central Bank) data 
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Fig.29. Portfolio Liabilities, PLN 
Source: NBP (Central Bank) data 

 
 
 
 
 
 



Portfolio Assets, Yearly in PLN
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Portfolio Liabilities, Yearly in PLN
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Fig.30. Yearly Trends in Portfolio Assets and Liabilities, PLN 
Source: NBP (Central Bank) data 
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Fig.31. Errors and Omissions, PLN 
Source: NBP (Central Bank) data 

 

 
Fig.32. Exchange rates 
Source: NBP (Central Bank) data 

 



 
Fig.33. Stock indices 
Source: Warsaw Stock Exchange data www.gpw.com.pl 
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Fig.34. Main stock indices 
Source: Warsaw Stock Exchange data www.gpw.com.pl 
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Fig.35. Capitalization of polish stock 

Source: Warsaw Stock Exchange data www.gpw.com.pl 
 
 
 
 
 
 



 
Fig.36. Exchange ratio vs accounts of BOP 

Source: Own study on NBP data  
 

 
Fig.37. Exchange ratio vs accounts of BOP 
Source: Own study on NBP data  
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Fig.38. Exchange ratio vs accounts of BOP PLN/EUR 
Source: Own study on NBP data  
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Fig.39. Exchange ratio vs accounts of BOP PLN/USD 
Source: Own study on NBP data  
 

 
 
Fig.40. Trends in Exchange ratio vs trends accounts of BOP PLN/EUR (Q1:2000 is 1.00) 
Source: Own study on NBP data  



 
Fig.41. Trends in Exchange ratio vs trends accounts of BOP PLN/USD (Q1:2000 is 1.00) 
Source: Own study on NBP data 
 

-30

-25

-20

-15

-10

-5

0

5

10

15

Q
1-

20
00

Q
2-

20
00

Q
3-

20
00

Q
4-

20
00

Q
1-

20
01

Q
2-

20
01

Q
3-

20
01

Q
4-

20
01

Q
1-

20
02

Q
2-

20
02

Q
3-

20
02

Q
4-

20
02

Q
1-

20
03

Q
2-

20
03

Q
3-

20
03

Q
4-

20
03

Q
1-

20
04

Q
2-

20
04

Q
3-

20
04

Q
4-

20
04

Q
1-

20
05

Q
2-

20
05

Q
3-

20
05

Q
4-

20
05

PLN/EUR

BOP:CuA

BOP:CaA

BOP:FA

BOP:EA

BOP:Res

 
Fig.42. Trends in Exchange ratio vs trends accounts of BOP PLN/EUR (Q1:2000 is 1.00) 
Source: Own study on NBP data 
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Fig.43. Trends in Exchange ratio vs trends in current account 
Source: Own study on NBP data 
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Fig.44. Correllation in trends in Exchange ratio vs trends in current account 
Source: Own study on NBP data 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 

 
 
 
 
 
 
 
 
 


